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| 3 TÉ Tonk fena is 
— 0 Ul ME PAUL A, JOOSTEN 
General Secretary 


International Military 
Tribunal 





ا 





Kes dad 


سيد > 


CERTIFICATE LA 62s 
HCE HEEE HHH 


` Tj Carl B. Blumenstein, let Lt. AC, Chief, Field Branch, 
Documentation Division, do hereby declare that the documents known as: 

U 5 A Exhibits Nos. 615 and 628 ( also by th OCC designations as : 

3725 and 3726 ~ PS, resp.) are true photostatic copies of interrogation 
reports on the defendant Schacht, said reports being excerpts from a 
report covering several interrogations , and on several different 
people. The document labled as USA 615 covers pages 21 to 28 of this report 
and is signed by the defendant Schacht, dated 20 July 1945. The document 
known as USA 628 covers pages 82 to 103 of this report and is signed by 
the defendant Schacht, dated 24 August 1945. To the best of my knowledge 
and belief, the originals of thase documents are in the office of the 

AC of S ，0-2 ，USFET。 


Nurnberg, 9 May 1946 CARL R, BLUMENSTEIN, 


vai 4 lst Lt, AC, Chief , "Tield Branch 
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ke sur L en we w 1 Pass on to this 
Po ORE ee 0 | 
tion nave been info: i fromgsovazal Sources thst you 
had a relatively 5 Le sant experience in the military government 
of Belgium in the leat war. “The statement is made here in the 
confidential repurt on your career that you were charged with 
having taken certain notion for the monetary interest of the 
Dresner Bank, and for that re&son you were removed by the milit 
government of Belgiun. 
That is not true. 
Why did you leave the Belgian military government's finance 
organization? | 


I left voluntarily. I geve it up dbec@use I hed differences 
\ 


my ohief. 
Those differences related to what? 


A very unfeir treatment of 8 colleague of mine, who was Dr. 
whom you probably may knor. 

What happened to hia? 

Then he heard ae my leaving he left 5180. My chief 

treat him badly anû unfeirly, umd to I gave up ay rosit 
told Dr. Somary, ang then he left 8130, 

What was the nane of your chief?.” 

Von Lunn. He was 8 Mri of the Reichsbamk Direktoriun, 
wes chief of the banking aamini stration office im Belt ur. 
Tt is stated that yon EN ai snisaed. J 

This is ebsclutesy ynt 4 ' My giving up the position in Belgiur 


happened in duy: را‎ en Lt — ge to te in the Dreener Bunk 
— — fter, d ha — uy EN: from thé Dre ganar Bank 
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TETE accept the 
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Gt the first of 
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* "ama c half after 


as president 


۰٠ 


of the ماه دعام‎ in mel i dn read the statement in Gernan, 
(Secona page, paragraph 2, ot the confidential ‘report on cot 
Would you comment on that? 

Yes, this is also partly incorrect. The post of the Reich sp»: 
President became free eight days after I haa been appointed 
currency commissioner by the sudden and fully unexpect 

of Havenstein, who was president St the time, se that o i 
the death of Havenstein the position of the haicbsbank p: 

bad to 95 filled again. It ie true thet my leaving Belg! 
1915 was p 4. by Some people 86 the time, and the German 
Government made 8 thorough investigation about this mette: 
resulted in the statement that I had behaved in Beleiu: 


correctly, so that no hinderance for mg being nominated j 


of the Reichsbank was to be seen. I think thet Settles it, 


Did the Central Committee turn you down? 

The Central Qommittee of the Reiehsbanx, With three exeepti 

voted against më because they wanted Helfferich as Presi nt. 
Goldschmidt wes not a member of the Central Committee, and I 

haye never heard of the ideas of his whigh are stated in the 
report which you have read to me. The Government sppointed me 
against the vote of the Central Committee, اكلا‎ was only an 
advisory vote, not a deoieiwa one, sooo ding to the statutes, 

You said there wos a vote of tirgo tor PR Bie many against you? 
It was un oversh i vd &inst you Flext تله سه‎ | 
Yes, It may ve of à € A MAN are y 1046 lsohn ر رفوه‎ 
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en pes mot be able to 
nra s ode? vd € future, 
To return to Jacob Goldechmiat . | nas 179 associate prior to 
your beooming head ot the asot sane, do ges know «here he is now? 
No. 
What was his subsequent Qareer ss far "HIM know? 
He left the dank in 1931 anû disippeared. I have never seen bin 
after. | 
Why did he leave the bank at that tine? 
Beosuse he made the bank bankrupt. 
He has loft Germany? | 
So I understood, but I. ħaveë never beard Of hie after. 
In respect to Helffetach, shon you mentioned, what was his 7327 
Subsequent to the time that you were made head of the Reichsos™ 
He died a few months later in an acoident in Italy. 
Before we get into the subject of this legislation on whic! 
have commented very briefly in this prepared statement, one oi 
your close sSsocietes in the Reichsbank has stated to us that 
were a member of the National Socialist Party, 
I have never atherea to the Party. It is known, and I have 
Stated it in several former interrogationa, that in January 1937 
the so-called Golden Swastika wes handed over by Hitler to 1 
Ministers, also to those pin were not سس‎ of the Party. 


Amongst those, I tound“my seit. 
So thet you deny oategdrteslly that you tine were û 
member of the Party? y vus 


P 3 


I have never adhered «pee - tes be any appli oat ion 
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honorsry «P, but I have — 
E KL 4 4 5, 

er bela any Party office whatever.) ^ P 
At the tiag shat you accepted the Godden | —— you knew thet 
in the eyes of the Party its scoeptaiice ld sake you a nerder 
of’ the Party Af you had not been a meander before. 
I did mot know that. On phe comtrary, Hitler stated when he 
gave the Golden Swastika that he gónsideréd it as a decoration 
and wanted to make of the Golden @Gwastike û kind of order. 
I am told that had one visited your hoge at about this tine oz 
perhaps a little earlier one would have Inevitably drawn the 


ognọlusion thet you were a Party member fros thé fact that one 
would have found in your howe a pust of the Party leader, Hitler, 
3 Eel sae of the second leader of the Party, Goering, that your 


wife, om formal ccoasions, wore a golden Masi Gross, und that at 

least after this occassion to which you refer you yourself had 

the golden Nasi cross, Do you daro, to somment on that? 

A photograph of Hitler with ù written dedication, and a photogrash 

of Goering and his wife with a Written dedication were given to 

me in a silver frame, end I have put them into gy room. What 

conclusions people might have dr awi therefrom I don't cure, 

because at that time 1 eooporsted with Hitler and Goering in zy 

official posses. My late. wife was Father inolined to Nazi, 

and 1 سه‎ sorry x1 say that it brought: a اة + اوغ‎ between her” 
und myself which led eventually. to separation of our hones. 

She got a home for erie ang I, ا‎ She died in tm: 1 

spfing of 1940. 

The buet of Hitler? 

The bust ‘of 
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fitions, and ep ace my post. 

| you were deesdany to Lesve your post,' 

at mere the. — ana polities) high; within Germany which 

took positions in fespect to the Young Plan 一 which positions 
had s bearing on your decision? 

A. It hes nothing to به‎ ‘with economic circumstances or what you 
call it. It hod nothing to do with hos foroes. It was an 
entirely personal decision. 

Q- Influenced by any. osition taken by ndustry or finance? 1 

A. Influenced by no o 

Q- What did you hope to echieve by your action? 

A. I hoped te save my Conscience. 

q. Beyond thet? n | i? ^ 

A. ty responsibility. > 
You were et thet, time an internationally —* figure known t 
the world as د‎ lente ef findnce in gerqaa You must bave door 

on and your. action would have certein r 





aware thet your 
percussions, ddl obe دارط‎ aia you give to that? 
A. Bone. TY 
Q. You have stated in the past that die of. your" Téssons for support- 
ing Hitler in the ants period wes thet yon believed in 
finenoing publie work 5o as to 'evide employment. During the 
period prior t9 q ! Aeoving the — in 1930 there was 
| gue Lg IM wane of which 
4 ffioul MER pie the existing 
T , M. public statement 
3 M indicate thet 
























n e: bi ak sg tae ixbibit 3 422 
I never interfered mith te) T oisio ‘ef the Government. 
I thought it has the tai of the ve: land Bot the task of - 
tha President of the Andepéndent — ie oara mbout this 
wetter. 
Is ít not true that the financial Ubi id om you advocated 
and pêrsued at that time were deflationary and tended to oreste 
rather than to ulleviate unemployment? 
Not the least. Ihave never been for deflation. My policy was, 
on the contrary, directed toward ellevieting the internal 
situation by extending reasonable credits. On the other hand, 


I was dead against foreign oredits which could not be used in 


Germany. 

As I recall, at the time you left the Reichsbank in 1950 you 

received compensetion covering a three year future period. 

I have never received sny other compensation than wes Tixec i 

my contract with the Reiohsbank. 

Your contract then covered three 848 beyong the date of yx 

resignation’ 

Ho. As far as I remember, when I left the Reichebank I got 

stipulated pension. Certainly I did never get any extra p&yment 

for work whioh I had not done. 

At the time you left the Reichsbank, whet were your réleotions 

with the directors? 

fhe most friendly and intimate ones. 

They regretted your departure and would heve liked to have bad 

you stay? 

Very much. ۰ 

During the périda between your resignation £n 1930 and your rez 

appointment in 1955, T take it that you had frequent contacts 

with these directors ên social and other oboasions? 

Not frequently, but st Hd a times, 2 Hi with Bil o* 

them, but with part 5 wem · i v» i 
Q» Amd inos they r ا‎ i Y 4 3 è they consulted wit 

y from time — patriou state in 


oy mimma 03007 
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a at 5 » | | ——"À any important 


NI LIENS mE 7 


M AL Pih . many foan f i 5 | 
t measures were ta vtae j | “ef then, and they 


A. 


nay an part have fen saget he and discussions? 
They never asked sé for aen and 2 never gave any 
suggestions abuut * 7م2621‎ M 

You mean in this period, which was a dot period in the 
banking and finsnoial history of the bank, that you did not 
participate with any of these individuals m ums of this 
orieis and of measures ubich might be taken to meet Yt 

It may be thet some discussions at) social gatherings have 
occurred, but my opinions about the ehole situation were stated 
by me so often and publicly that there was no need for other 
discussions or Qonsultstion. 

We both know that many decisions ‘are reached in informal IE 
discussions which are subsequently formally taken in formal 
meetings. 

I have never influenced any decisions of the Reiohsbank. ly 


relations with the then President of the Rêtonsbank, Luther, 


were not very intimate. 
Towhrd the end of July n there was a deoree for reporting 
obligations peyable to fordi n ereditors. You sre familiar 
with that? 
I know about that, but I had mothing to do with it. 
Dià you approve of it? | 
0 can't say mkik whether I approved in details, but the general 
— + tees l 
IT mm. م‎ i Ghi? Lax? 
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that d) were appointed 
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womb rie * had to administer 





-— rm 
Vus TU RUE 
an pt XE AY You ask no. 

md I oumot tel E T tails of these 

ie a4 din in * eT they hat to 
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| be executed, | K 4 orderly and oo tly by 
everybody who had vo work whaer : CNW D am 
You Ext were Ln somplete syapathy with bs law | 
Whether I was in sympathy or net aid wot matter at ali. I had 
to carry out the laws. 

Did you ever take any measures to change the law or to recommend 
any change in the law which would be bey as evidence of your 
not being in sympathy with it? ^ 
As long as I wes in the Ministry of —— — I had no vote in 
the Government st all, snd didû not interfere with Government. 
You may have had no vote, but you had a voioe. 

When I sèw thet things were intended which I did not like, I 
must have raised my volee, and oertainly did it. 

Did you raise your volos against this particular lew èt any time! 


I don't renenter. 


I take it that if you had raised your voice against a law of 
this importance, you mould romember. 


Maybe. 
Did you have any previous knowledge of this statute? 
Hot the least. I don't remember the details of this statute. 
You were not consulted in amy way prior to ts enactment? 
Certainly not. 
Since for some time you had to administer the Reiohsbank's 
responsibilities under this law, did your experience rebut: in 
your concluding that it had any defects and, if s0, what were 
the nature of these defects? 

A. It hed certainly ao detects be enough to alter. 

Recessed for lunch. 

0. 3 هه‎ going to ask 5 this efi vai dn regarding some statutes 
and regulstions, ond ay ay primary terest then ie economic 

d — ratber than aD EN teohntoal points i We You wore head 


p" 5 üt wae qe 
eR || | NOM > 7M i 
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mat nt ae ee sr Ben M roscoe 

Yes. 1 "ANS Dr 1 

Briefly, Pe" VO TENE — im the proposal and edoption 
of this statute? l 

The lack of devisen. We had no a neans to pay. 

A quick reading of the statute would indicate that the statute 
was drawn in such @ way as T give gou, ae head of the Reichsbank, 
very complete, almost dictatorial powers in the saitustion. 

Only as far 4s the execution of the law was concerned. 

In reapoct.to the exeoution of the lam, it gave you very sweeping 
power, 

I don't think it is sweeping power. What do you mean, sharp? 

I will road several phrases to illustrate: "Rates of exchange 
fixed by the Reichsbank shall be deemed rates computed as defin 
under this law. -- The Conversion Bank me is under the supervisi 
of the Reich Directorate. — The Réeiohsebank Directorate appoint 
the responsible officials. == The time for payments of such 
credits shall be determined by the Reichshank. -- The Reich 
Minister of Economie Affairs may with the approval of thw iotoh 
Directorate persit exceptions to thie law.* In other words, thet 
power was vested in you? ظ‎ 

Yes. 

The bunk which was orested — 

it was not a bank, It was simply bookkeeping ond cash office. 

It was a corporation? 

It was an institution of the Government. — 

It was placed under the supervisión Of the Reichsbenk? 

I don't reseuber. T think it was 4 Government office, but that 

I don't ا‎ — ! | | 


And the Béidbsbank rR ** reaponsible officials 
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Nu PAGS 


8 “a ef. nosed t 
— M T a 


Oh odi 
Th tao man in your gout AR m Mie ateina of the 


` or⸗ shold be pasa? 1 x". 


What does 1t هد رهف‎ the د‎ 
She tine for payments of ma à 3 ahead de daterained by 
the Reichsbank.* ` | A d 

Maybe, yes. vr 

The Reichakax Minister of koonouo lbs. together with the 
Reichsbank Directorate, a grunt exceptions to the law? 


Yes. 


PE 


e Y 


In view of that langunge, you would igion thet you had very 
full powers under thet lew in respect to the foreign or Mito: 
Yes. 

Do you recall whether you signed that statute? 

I don't think so, It was 6 law, wasn’t it? 

Ye 3. 

Then it must have been signed by the Chancellor and the Min. 
of .ع خم مده وا‎ Whether T/ signed it or Bot, I agreed with it. 
Under this law, exe@ptions were granted? 

I do mot think any excépthons have been wade. I think that 
just ẹ facility which was in the statute in case event? r 


such exception. 


There is a phrase hare which I will ask you a bQ 
legal affairs of the Conversion Bank gre rer slated by 


laws. issued by the Reich Minister of Wdomomic Affairs wit! 
‘approval of the Reichebank Direotorate.* What remaining 
affairs of the Conversion Bank would there be that this covers 
I don't know, sir. T don't reneaber. Maybe the pensions c: 
officials, end gratuities =- the payoent of the officials or 
something. I don't know what Wass c Qurfeinly miner offuirs. 


In connection with Mar Vei thon) -am Wire adopted which 
bw d oss yi; mind whiter جر‎ would ike you to 
"nd. » 
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١ Bank may issue 
LE of the obligetion 
! We m ^ 
It ta oli cnn Bow fer i. 22300 I don't recall. 
I will ask you for à brief description of the operations of 
this bank. 
We could not pay any wore the foreign creditor, but we did not 
want the Germen debtor to become released of bis debt becau 

it wes only the problem of — inwolved, so the debt 
to pay to the conversion office and thereby was relessed of his 
debt, but the conversion office held that money on uccount | 
the creditor, and the intention wes to pay the oreiitor 
and ûs soon as transfer would be made possible. | 
It provides heres "It can accept payments from foreigner 
which eminate from blocked òr registered scoounts, and credi’ 
them to account.” Can you explain that operstion’? This 
gonver sion bank served at tiges to transfer funds from Reini 
marks accounts of the foreigner to the foreigner in his own 
currency? E | 
Yes. You see it provides for all RAs. If you mı 
statute, you have to include everything. 

| This statute appears to put the Foreign oreditor complete.) 
the nergy of the Reiehgbank.. | 


48 transfer was ts bad 


ort ETT sad ao what they like 
a e severs possibilities open: 








A. I think that ie sateen 

Q How long did thie ó 
Up to now. 
"Starting with duly 1, T the — offered to the 
foreign 18 for the amount of 4nvestment proceeds paid 
into the ecoourts dù the Conversion Bank j.ong-term interest- 
bearing bonds, onyable in Reichsmarka which were guaranteed by 
the German Reich is a seris of laws. These bonds could be 
exehanged with the Golddiskontbank for a limited emount of free 
ex¢hange at a very substantial discount from the par value of 
the bond." Wasn't tha effect of that a substantiel reduction 
in the payment of principal and interest to the foreign creditor’ 
I think so. 
You stated a little éarlier im commection sith this lerisittion 
that its sole purpose was to provide more devisen. 
That was not the purpose == to provide devisen -- but to 
thet we had no 317 TEM 0I I gét devisen Dy not psying 
I don’t pay I con't get devisen. 
The purpose of this legislation was to make available for 
purpdses such devisen as gas in the control of the Reich’ 
Yes. 
Would you carê to elaborate on the other purposes’ 
Yes, it would be interesting. The other purposes were to get 
devisen for the import of foodstuffs and raw materials in order 
to carry on German Goonomio life and to food the population. 


At this time,the Nasi Regine having been in power for some mon: 


d4evisen was meeded in connection with their requirements for the 


beginning of the rearmenent program? 
The rearnament was started a good time later only, 
py B ee | VMN 
Possibly the finul production) " initial stages? 
I don't think sọ. — S C 
— legislation. ridi e vaste der conserving devisen for د‎ 
(| miner of remê ah | — $ wma for 
AE d. n A "i vds BAM T * A. 2 J 
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dy stated, Yo tree devisen 
| we of the Neri Regime. 


_ | ^a I a — sating eat it wos for that purpose. 
5 . ana for feeding the people. 


E for ‘poration purposes 6f the — 
‘I don't know. يمد‎ i oortaindy | don't kiiów how mony devisen were 


needed or wanted tob polation! purposes known to se. 

You wouldn't say thet you were eAtirely ignorant of the vr 
purposes of the Hand Regime from the time they Game into power 
until you loft office? That wort pe an astounding statement. 
Yes. I want tO make the astounding statement that Hitler hid 
his political intentions from his collaborators, including the 
Ministers and other high officials. 

You M yourair TE eollaboration st? 

Certainly. I was in offios under bis Regine. 

You are acquainted | with the deoree vf Geptember 4, 1934, 04 
‘commodity »xohange Decree“? | 

Yes. That is T. ane these! Laws here, or deorees. I 
íinitisted its | 
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wir o let everydody buy in 
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t 1 4 " ' Exhibit B x 
ir jener mee [ irefir, but we- 

| had to Buy fa. rie! bore! at the NET. 

. ound well of products’ b erar — pay for the 
goods we bought, 
This constituted a very broad PAR \2 your powers? 
Yes. This iè what they have always oda: the barter agreements 
with foreign countries. 
In effect, in respect te most commodities, it made you a 
virtual ofar. 
Not quite, sir. The industries were Organised in self-governing 
bodies which were called Uberwachungestellen, end the ozsrisn 
was used only in close cooperation with the self-governing 
bodies. 
To use a hypothetical example — to explain in part the 
mechanism.and to have you interpret the statement which yeu just 
made, if for rearmament or other purposes the eteel industry in 
Germany needed more raw material, they would state that need tc 
you and you would, om the besis of your discretion, approve 
their requirements or tell them whet they could have? 
I ROY say here without having beem in touch with my sesistant 
officisis in what way the deoree funotioned in any special case, 
And the officials you would want to consult were, by name? 
Z have already stated in my written statement that I do not 
remember who they were, but you cam éssily find out be asking 
in tpe Be bconoanic Ministry in Berlin. 
—— hat you hed to consult on these major problews you 
do not reoall? dms | : 
The nan at the head of the totel” ‘organization as of Vberwachungs- 
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stellen was Mr. I | 


4, 


He ند‎ — L e of the nere I just asked you? 


f 


— 


pe "Section l. 


Pe is 


- 


‘ate + 17 





"RERO 


‘> 1 0 hs EN 


7 | xis f 4 l i 
(^ Mv a ) AXE 
in the operations 


(aw 


LJ 
m o. x 


a ١ 
5 "65149 
^ 2 Qi fn #( n 


(VIAE of this 
agi commodities, 


Eee 
^ 
Q m 1 «d it thet under this authors sation. were responsive 
for the stockpiling of the strategic commodities? 
A. In what way responsible? What do you mean by that? 
Q. I mean by that thet the statute forse? thet type of action. 
Yes. ee Hi | 1 
Q; And that in NEUES, P^ your رو‎ HES, for which you 
had wide di seretionary powers under this statute, thèse jaa 11] ee 
commodities were in a member ٠ of instances stogkpiled in substantisl 
amounts? 
I don't know did have Den, But the popsibility wes given 
iri the law, | 
vat wouldn't surpris you as 4 wore Offered that it had been 
I wouldn't odre. EE I don't db don't interest me. 
Couldn't we perhaps shorten the mhole interrogation by asking 
me really what you. want to know? Xov aan that I was responsible 
E the armament LI on? met at you mould “lake me to 
tell you? | 3 7 . 
It may ve vy PT (— 4 
| wert on urament? 
EC 
T | whioh I bave given 


t 00 


* amon n verious 


b TS Aa, 





本 - 
B questions. x have E 
admitted that I ‘ies et | ! 
given the reasons for ry opin nd I heve Stated how far with 
these rearmanents I wanted to ولج‎ E have stated further thot 
when réarnenents exceeded tbe @méurt which I had intended and 
when I felt thet this rearmament Bight lead to war, I have 
refused 511 further cooperation. 1 have even endeavored very 
bard to St op further aruagent®s b@oauee I wee decidedly agsinst 
war. And when I felt that Eitles wanted to go to war or might 
aim at war I turned 180 percent against him. Alretdy in 1938 
participated in the first att@mpe to do away with Hitler. 
the full responsibjlity for my cO@peration in the rearmament 
to 1938, but not the least for the following time, 
The Munich incident was in September 1958, at which 
historians sre to be believed, on the Basis of Germany's re- 
armament up to that time Adolf Hitler threatened the western 
powers with war. You did mot resign prior or immediately after 
Munich — you continued in the Hitler Government. | 
An officis) under the Bitlér Regime ould DESIT 
his approval. I had to manage. it so'us ©0 be released 
which I did und sudee@ded in my dismissaé) 2) Januar 
Q. Let us continue. Prior to your self-serving statement in respect 
to réarmament, you indicated that you did uot know, and inf: rred 
thet you did not have the means of mowing, anything about any 
stockpiling of strategic materisls ündef the provisions of the 
commodity exchange deoreof of September 1934. " Tnut decree zivê 
you G@zplicit power to get practically any Jütformation that you 
might want from any and avery body operating in the economy 
of the Reich, so t “you had the basis tor Complete information 
tthe most trivial ta sectio is — Ss those of a major 
you 4 | Baked about, 
vide pewara, bo 


à UM that with those 
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PAM you dit Tm Yespo | Jal e everything Vat. was > 
done under the terms of that sti M: 4 
A. Certainly not. It gave me the pe, * anstunoce, to look 
after commodities stored secretly by industrialists in order to 
make profits out of it. If it gave me the power to control that, 


I do not. want to be madé responsible if I had not discovered such 





stored commodities. 
Q. To indicate this far-reaching power that you provided for ا‎ II 
1 an this statute, I will read just a few portions of it: "The 
Reich Minister of Keonomio Affairs — may make determinations 
and adopt measures for the recording of business transactions, 
particularly accounting procedures. The Reich Minister of 
Koonomic Affairs shall appoint a Beich Commissioner for the 
Reich Control Office and may. designate one or more deputies for 
the Reich Commissioner. The Reich Commissioner shal! direct 





Reich Control Office, subject to imstructions by the Reic? 
Minister of Economic Affairs. he Reich Oommissionsr shall issu 
the rules of procedure for the Reioh Control Office - - the rul 
of procedure require approval of the Reich Minister of Aconomic 
Affairs. “The members of the Advisory Board shsll be «pp int 
by the Reich Minister of Economio Aff@%re. “The Reich Minist 
òf Bconomic Affairs sball determine the mammer of collection 
fot fundg/ and the group of persons end enterprises requir 
to make contributions.’ Imprisonment and fines to an unlinit 
amount may be imposed," Ax: you in agreement that those ar 
very broad pp | 
A. Yes, o ITWES Vat N 
Q- fo revert & nomer: to 0 our brief mention of REN ana your 
situstton with LE o بط جص‎ yo t88fified at another tice 
1 fer all of your acts, and 
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١ to, manage it so 6 
 disdiss mey An doa between - 
e: 5 4 il b Y 3 
Jp connection "ath — of the Di Üsénbtellen, « high 
|| etthotal of the Reiohabank hes te ye [Bhat by creating the 
Devi senstelien. a development wes at 8 oh decume “more and 
Mere an instrument of evonoaie D loy 1 beoklye Ister on e 
means of controlling | the whole — ite and B&otivity of 
Germany. * He further testified that fron the time of the "New 
Plan’ of which you are the author "the devi ver control system 
begame more and nore an instrument of soonemic politicos.” 
I fully agree with the se two statenents. 
I take it that you would also agree with this statement which 
oame from another source; Thet the purpose of this hes been 
désoribed as “to regulate demand ana consumption tnd steer the 
santy supply og. rae materials into fields and in directions 
uhere it 7 4 ‘the most good, Both from the polit: cal] 88 
well as the تسمه 4ه‎ point of view." 
I do mot agree with the word *polatioe).* (I don't know whet 
that source includes. 
I think that might be paraphrased “would do the most go od both 
from the standpoint of the polaticsl objactaves of the Hitler 
Regime and its economic point of view." 
From that statabent tako it thet the bute Point of view 


and intentions of Regime سيد‎ wherewith I agree, 


Still another euren, after “u thorough- going study of the “Hew 
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P edite to the Law contr ig which mne ai soussed 
briefly, another / Agportant pert ot the - ssf it was 
enacted into legislation would be thay. law estati: shing this 


Mv ck. 0D " > | MN 


This again is legislation which you —R 

kntirely. Because it was the necessary conse quence of the 
deoree of the 4th of September, Bécaise we Rad to establish an 
international banking account where the dalances, مو نون ورا‎ cosh 
payment would not take plece, had to be debited and credited. 
The question that I am about to ask ‘you may cequire « technioal 
answer. The type of transaction ín which this bank subsequent ly 
engaged had been carried on briefly to some @xtent by the 
Reichsbank; had it 7 

That came out. 
My question arises from this section, which I #411 read to you: 
"Any rights belonging to the Réeichsbank anû obligetions devolving 
upon 1+ under clesring agreements which have’ been contracted by 
the German Governament with foreign govermments or by the Reichs- 
bank with ‘foreign central banks of issue, réyert to the clearing 
bank: The clearing bank shall take over the TUTTI of 
accounts which 184 inc bak upon the Ried ch sbar.” 

It ‘may be that some €———À 79 have "een "Pf ‘wefore, I don't 
know. EI aitrexonce 、 PI ar عد‎ two Lm is only 








los. of Vini? die pal — te which was 
given you by thé interrogator st wey E and 

under the terms Of that statute a board Vas or® wen provided 
to control it, and you im turn as Reith Mifister of Lconomio 
Affairs appointed that bold of directors. 

Yas. Which meens that I appointed the aocountants. 

There was no staff? There wee only the 4: ` hk 

I assume that they had a staff. 

The statute provides that the Reich Minister of -comomic Affaire 
oan allow exceptions, Were there any dnustamces where مومع‎ 
exceptions were allowed? 

I do not rémember any one, and I Go not think that there wore any. 
Perhaps you could tell us the extent to ax you participated in 
the formulation of the clearing agréements which were subsequent): 
administered undar this statute? | | 

The Minister of scomomics took part in all the olearing agreée- 
ments as long as I wap in power. After thet time, I do not now. 
Who were the others who genérally participated during th 

werd in power’? 1 

My assistant امن‎ You wint nuses? 

No, not Gt thie tite. Were you and your assistant officis)s the 
only ones participating? 

On, no. The foreign office 41 so m g Arid comet ime s 
the Minister of Agriculture. 

Would it he correct to state thet there were üp olvaring agrio- 
ments effected coring the time T you were in power which did 
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That is. etd 


In the s¢lf-servin stot ient. whic yo and this — and 
» you were careful 
Tong proceas of 
e 9 support 
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— DOM 
hee dis ا‎ to 
s: i K ne, 00111217 
— My woe’ ily a few aonths 
ospet: كوا‎ An Rr: 
ر‎ M RU ioh ni: foe suffiotentiy prepared to 
engage in the seoond world var. That comment a> you wish to 
make in respect to that relationship? 
Here is è aipunderatending as to the dates. All payments from 
the Reichsbank ceased in Mardh 1938, م‎ thing which I have stated 
in former interrogations several tines already. As to the 
length of tine for manufacturing wer goods, I have no Éeohnioul 
knowl edge whstever, . | 


"Phe interrogstion terminated st 3640 p.m. 
dottor i al Fae e, Cath rire biati By o ae sct 


mum / P 


That part of the foreign interrogation relating to evi 
and commodity eontrol.legis!ntioón wis 535 © on Volumes 
and 2 of Olifford J. Hyuniag’s study entitled "Germany 
Preliminary Report on gelected Financial Tews, Decrees 
and Regulations, May 19446" Gome of the statutes were 
revised dr agended, | 
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